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1HXIDVVVXQJ�GHU�+DIHQQXW]XQJVRUGQXQJ6HLW�GHU� OHW]WHQ�1HXIDVVXQJ�GHU�+DIHQQXW]XQJVRUGQXQJ�VLQG�GUHL�-DKUH�YHUJDQJHQ�'DV�HUK|KWH�/HLVWXQJVWHPSR� LQ�GHU�+DIHQZLUWVFKDIW�� GLH� ,QIUDVWUXNWXUYHUlQGHUXQJHQLQ� GHQ� +lIHQ� VRZLH� GLH� ZHLWHUH� $QSDVVXQJ� GHV� 5HJHOZHUNHV� DQ� GLH� |UWOLFKHQ%HVRQGHUKHLWHQ�HUIRUGHUWHQ�HLQH�ZHLWHUH�hEHUDUEHLWXQJ�GHU�+DIHQQXW]XQJVRUGQXQJ�'DV� (UJHEQLV� OLHJW� QXQ� DOV� 1HXIDVVXQJ� YRU�� $EHU� DXFK� LQ� =XNXQIW� ZHUGHQ,QIUDVWUXNWXUYHUlQGHUXQJHQ�LQ�GHQ�5RVWRFNHU�+lIHQ�XQWHU�DQGHUHP�$XVZLUNXQJHQ�DXI/LHJHSODW]�1XW]XQJVSDUDPHWHU�XQG�+DIHQJUHQ]HQ�KDEHQ��GLH�DXI�GLHVHP�:HJH�� LP,QWHUHVVH�GHU�6LFKHUKHLW�XQG�/HLFKWLJNHLW�GHU�6FKLIIIDKUW��YHU|IIHQWOLFKW�ZHUGHQ�
+LQJHZLHVHQ� VHL� DQ� GLHVHU� 6WHOOH� GDUDXI�� GDVV� *HOWXQJVEHUHLFK� XQG� ,QKDOW� GHUYRUOLHJHQGHQ� 1HXIDVVXQJ� GLH� Ä+DIHQQXW]XQJVRUGQXQJ� I�U� :DVVHUVSRUWIDKU]HXJH³HQWEHKUOLFK�ZHUGHQ�Ol�W�
6WHIDQ�5DWKPDQQHU+DIHQNDSLWlQ
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9RP�����-DQXDU�����$XI�GHU�*UXQGODJH�GHV���� $EV����GHU�/DQGHVYHURUGQXQJ�I�U�GLH�+lIHQ�LQ�0HFNOHQEXUJ�9RUSRPPHUQ��+DIHQYHURUGQXQJ��+DI92�YRP�����-XOL�������*92%O��0�9�6��������JHlQ�GHUW�GXUFK�GLH�(UVWH�9HURUGQXQJ�]XU�bQGHUXQJ�GHU�/DQGHVYHURUGQXQJ�I�U�GLH�+lIHQ�LQ0HFNOHQEXUJ�9RUSRPPHUQ� YRP� ���� -XQL� ����� �*92%O��0�9� 6�� ������ ZLUG� )ROJHQGHVEHVWLPPW�

,� $//*(0(,1(�%(67,0081*(1
��� *HOWXQJVEHUHLFK'LHVH� +DIHQQXW]XQJVRUGQXQJ� JLOW� LQ� GHQ� +DIHQJHELHWHQ� LP� %HUHLFK� GHU� +DQVHVWDGW5RVWRFN��'LH�*UHQ]HQ�GHU�+DIHQJHELHWH�ZHUGHQ�YRQ�GHU�+DIHQEHK|UGH�HQWVSUHFKHQG��� $EV����GHU�+DIHQYHURUGQXQJ�JHVRQGHUW�EHNDQQW�JHPDFKW�
��� +DIHQEHK|UGH'LH�$XIJDEHQ�GHU�+DIHQEHK|UGH�ZHUGHQ�DXI�GHU�*UXQGODJH�GHV�����$EV����GHU�+DIHQ�YHURUGQXQJ�YRP�+DIHQ��XQG�6HHPDQQVDPW�5RVWRFN�ZDKUJHQRPPHQ�
,,� +$)(1187=81*
��� $Q��XQG�$EPHOGXQJ��9HUKROXQJ��� :DVVHUIDKU]HXJH��GLH�HLQHQ�/LHJHSODW]�LQ�$QVSUXFK�QHKPHQ�ZROOHQ�RGHU�EHDEVLFK�WLJHQ��GHQ�/LHJHSODW]�]X�ZHFKVHOQ��KDEHQ�GLHV�PLQGHVWHQV�]ZHL�6WXQGHQ�YRUKHU�EHL�GHU+DIHQEHK|UGH�DQ]XPHOGHQ���� 1DFK�6HH�JHKHQGH�:DVVHUIDKU]HXJH�VLQG�PLQGHVWHQV�]ZHL�6WXQGHQ�YRU�9HUODVVHQGHV�/LHJHSODW]HV�EHL�GHU�+DIHQEHK|UGH�DE]XPHOGHQ���� 'LH� $Q�� E]Z�� $EPHOGXQJHQ� KDEHQ� DXI� GHP� YRQ� GHU� +DIHQEHK|UGH� EHNDQQW� JH�PDFKWHQ�:HJ�XQWHU�%HDFKWXQJ�GHU�LQKDOWOLFKHQ�$QJDEHQ�GHV�YRQ�LKU�KHUDXVJHJHEHQHQ)RUPEODWWHV�1U����]X�HUIROJHQ�
����6FKLIIVOLHJHSOlW]H��� 'HU�+DIHQEHWUHLEHU�VRZLH�GLH�MHZHLOLJH�8PVFKODJJHVHOOVFKDIW�KDEHQ�GDI�U�6RUJH�]XWUDJHQ��GDVV�HLQ�JHIDKUORVHV�$Q��XQG�$EOHJHQ�YRQ�:DVVHUIDKU]HXJHQ�P|JOLFK�LVW���� 'LH� ]XJHZLHVHQHQ� /LHJHSOlW]H� VLQG� UHFKW]HLWLJ� YRU� GHP� $Q�� RGHU� $EOHJHQ� YRQ:DVVHUIDKU]HXJHQ�GXUFK�GHQ�+DIHQEHWUHLEHU�EOHQGIUHL�DXV]XOHXFKWHQ�



�256 �B��B*HVHW]BGUXFN�GRF ����6� ���

��� 'HU�+DIHQEHWUHLEHU�KDW�EHL�HLQHP�EHL�GHU�+DIHQEHK|UGH�DQJH]HLJWHQ�$XVODXIYHUERWDXI�$QIRUGHUXQJ�HLQHQ�JHHLJQHWHQ�/LHJHSODW]�]XU�9HUI�JXQJ�]X�VWHOOHQ�����'LH�YRQ�GHU�+DIHQEHK|UGH�I�U�GLH�HLQ]HOQHQ�+DIHQJHELHWH� IHVWJHOHJWHQ�/LHJHSODW]�1XW]XQJVSDUDPHWHU�ZHUGHQ�YRQ�LKU�JHVRQGHUW�EHNDQQW�JHPDFKW�
��� /LHJHSODW]]XZHLVXQJ��� 'LH�=XZHLVXQJ�GHU� /LHJHSOlW]H� HUIROJW� GXUFK� GLH�+DIHQEHK|UGH��'DI�U� VLQG� GXUFKGHQ� MHZHLOLJHQ� +DIHQEHWUHLEHU� RGHU� GLH� MHZHLOLJH� 8PVFKODJJHVHOOVFKDIW� GHU� +DIHQEH�K|UGH� ,QIRUPDWLRQHQ��EHU�DOOH�DYLVLHUWHQ�:DVVHUIDKU]HXJH�XQG�YRUKHUJHVHKHQHQ�9HU�KROXQJHQ�VRZLH�GLH�JHSODQWH�%HOHJXQJ�GHU�/LHJHSOlW]H�]X �EHUPLWWHOQ���� 'LH�/LHJHSOlW]H�JHOWHQ�DOV�]XJHZLHVHQ��ZHQQ�GLH�+DIHQEHK|UGH�hEHUHLQVWLPPXQJPLW�GHQ�LQ�$EVDW]���JHQDQQWHQ�,QIRUPDWLRQHQ�IHVWVWHOOW�XQG�NHLQ�ZHLWHUHU�$EVWLPPXQJV�EHGDUI�EHVWHKW�
��� )HVWPDFKHQ�YRQ�:DVVHUIDKU]HXJHQ��� :DVVHUIDKU]HXJH�P�VVHQ�VLFK�]XP�)HVW��XQG�/RVPDFKHQ�HLQHV�YRQ�GHU�+DIHQEH�K|UGH�]XJHODVVHQHQ�)HVWPDFKHUV�EHGLHQHQ���� (V�EHVWHKW�)HVWPDFKHUDQQDKPHSIOLFKW���� :DVVHUIDKU]HXJH�NOHLQHU�%5=������VLQG�QLFKW�DQ�GLH�)HVWPDFKHUDQQDKPHSIOLFKW�JH�EXQGHQ��'LHV�JLOW�DXFK� I�U�:DVVHUIDKU]HXJH�NOHLQHU�%5=�������GLH�DXVVFKOLH�OLFK�HQWODQJHLQHU�.DL�YHUKROHQ���� :DVVHUIDKU]HXJH�PLW� JHIlKUOLFKHQ�RGHU� XPZHOWVFKlGOLFKHQ�*�WHUQ� DQ� %RUG�P�V�VHQ�QLFKW�DXVODXIJHUHFKW�IHVWJHPDFKW�ZHUGHQ��ZHQQ�LKUH�/lQJH��EHU�$OOHV����P�QLFKW�EHUVFKUHLWHW�
��� 6FKOHSSHUKLOIH��� )ROJHQGH�:DVVHUIDKU]HXJH� KDEHQ� LQ� GHQ�+DIHQJHELHWHQ� 6FKOHSSHUKLOIH� LQ� $QVSUXFK]X�QHKPHQ�D� LQ�GHQ�+DIHQJHELHWHQ�3DVVDJLHUNDL�:DUQHP�QGH��6HHKDIHQ�5RVWRFN�XQG�$QOHJHVWHOOH�+\GUR�$JUL���DE�HLQHU�/lQJH��EHU�$OOHV�YRQ�����P PLQGHVWHQV�HLQHQ�6FKOHSSHU���DE�HLQHU�/lQJH��EHU�$OOHV�YRQ�����P PLQGHVWHQV�]ZHL��6FKOHSSHUE� LQ�DOOHQ�DQGHUHQ�+DIHQJHELHWHQDE�HLQHU�/lQJH��EHU�$OOHV�YRQ��� P PLQGHVWHQV�HLQHQ�6FKOHSSHU���� (LQH�%HIUHLXQJ�YRQ�GHU�6FKOHSSHUDQQDKPHSIOLFKW�NDQQ�VFKULIWOLFK�XQWHU�%HDFKWXQJGHU�LQKDOWOLFKHQ�$QJDEHQ�GHV�YRQ�GHU�+DIHQEHK|UGH�KHUDXVJHJHEHQHQ�)RUPEODWWHV�1U���EHDQWUDJW�ZHUGHQ�
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��� /RWVHQ*HPl��9HUZDOWXQJVYHUHLQEDUXQJ� �EHU� GHQ� +DIHQORWVGLHQVW� ]ZLVFKHQ� GHP� %XQG� XQGGHU�+DQVHVWDGW�5RVWRFN�EHVWHKW�HLQH�/RWVDQQDKPHSIOLFKW�I�UD� )DKUVWUHFNHQORWVXQJHQ� YRQ� XQG� ]X� GHQ� /LHJHSOlW]HQ� LQ� GHQ� 5RVWRFNHU� +lIHQ� XQ�PLWWHOEDU�YRU�$QWULWW�RGHU�QDFK�$EVFKOXVV�GHU�5HYLHUORWVXQJ�E� /RWVXQJHQ� LQQHUKDOE� GHV�+DIHQJHELHWHV� EHL� %HQXW]XQJ� GHV� GXUFKJHKHQGHQ� )DKU�ZDVVHUV�GHU�8QWHUZDUQRZ�
��� 0DQ|YULHUHQ:LUG�GHU�$QNHU�DOV�0DQ|YULHUKLOIH�JHEUDXFKW�� LVW�HU�QDFK�0DQ|YULHUHQGH�ZLHGHU�HLQ]X�KLHYHQ��:LUG�HU�QDFK�0DQ|YULHUHQGH�QLFKW�HLQJHKLHYW�� LVW�GLHV�GHU�+DIHQEHK|UGH�XQWHU$QJDEH�GHU�*U�QGH�DQ]X]HLJHQ�
����.DLDQODJHQ��� %HLP�$EVWHOOHQ�YRQ�*�WHUQ��*HUlWHQ�XQG�/DQGIDKU]HXJHQ�LVW�YRQ�GHU�.DLNDQWH�HLQ$EVWDQG�YRQ�PLQGHVWHQV���P�HLQ]XKDOWHQ���� 'HU� +DIHQEHWUHLEHU� KDW� GDI�U� 6RUJH� ]X� WUDJHQ�� GDVV� QDFK� %HHQGLJXQJ� GHU� 8P�VFKODJWlWLJNHLW� GLH� .DLDQODJHQ� HLQVFKOLH�OLFK� GHU� EHQXW]WHQ� %HWULHEVIOlFKHQ� GXUFK� GLH%HQXW]HULQ�RGHU�GHQ�%HQXW]HU�DXI]XUlXPHQ�XQG�]X�VlXEHUQ�VLQG�
����)�KUHQ�YRQ�/DQGIDKU]HXJHQ��� ,Q�GHQ�+DIHQJHELHWHQ�KDEHQ GLH�)�KUHULQQHQ�RGHU�GLH�)�KUHU�YRQ�/DQGIDKU]HXJHQ$QRUGQXQJHQ�GHU�I�U�GHQ�8PVFKODJ�9HUDQWZRUWOLFKHQ��EHU�GLH�HLQ]XKDOWHQGHQ�)DKUZH�JH�� GLH� =XZHLVXQJHQ� YRQ�6WDQGRUWHQ� VRZLH� GLH�5HLKHQIROJH� GHU� $Q�� XQG� $EIDKUW� YRU.DLDQODJHQ�RGHU�/DJHUKDOOHQ�XQG��IOlFKHQ�]X�IROJHQ���� *HVFKZLQGLJNHLWVEHJUHQ]XQJHQ�LQ�GHQ�8PVFKODJEHUHLFKHQ�ZHUGHQ�GXUFK�GHQ�+D�IHQEHWUHLEHU�LQ�$EVWLPPXQJ�PLW�GHU�+DIHQEHK|UGH�IHVWJHOHJW�
����+DIHQDEJDEHQ)�U� GLH� %HQXW]XQJ� GHU� +DIHQJHELHWH� GXUFK�:DVVHUIDKU]HXJH�� VFKZLPPHQGH� *HUlWHXQG�VRQVWLJH�6FKZLPPN|USHU�VLQG�+DIHQDEJDEHQ�]X�HQWULFKWHQ��(LQ]HOKHLWHQ�GD]X�VLQGLQ�GHQ�MHZHLOLJHQ�$EJDEHQWDULIHQ�E]Z��6DW]XQJHQ�GHU�+DIHQEHWUHLEHU�JHUHJHOW��3ULYDWH1XW]XQJVHQWJHOWH�ZHUGHQ�YRQ�GLHVHU�5HJHOXQJ�QLFKW�HUIDVVW�
,,,� %(621'(5(�6,&+(5+(,76%(67,0081*(1
����)LVFKHUHL�XQG�$QJHOQ��� 'LH�$XV�EXQJ�GHU�)LVFKHUHL�LVW�LQ�GHQ�+DIHQJHELHWHQ�YHUERWHQ�
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��� $XI�)lKU�� XQG�5R�5R�7HUPLQDOV� VRZLH� LQ� JHVFKORVVHQHQ�+DIHQEHUHLFKHQ� LVW� GDV�$Q�JHOQ�YHUERWHQ�
�����(QWVRUJXQJ�YRQ�6FKLIIVDEIlOOHQ�XQG�/DGXQJVU�FNVWlQGHQ'LH�(QWVRUJXQJ�YRQ�6FKLIIVDEIlOOHQ�XQG�/DGXQJVU�FNVWlQGHQ�GDUI�QXU�YRQ�]XJHODVVH�QHQ�(QWVRUJXQJVEHWULHEHQ�GXUFKJHI�KUW�ZHUGHQ�
����(LQVDW]�YRQ�%RRWHQ�XQG�6FKZLPPJHUlWHQ'HU� (LQVDW]� YRQ� %RRWHQ� XQG� VFKZLPPHQGHQ�*HUlWHQ� LVW� GHU� +DIHQEHK|UGH� DQ]X]HL�JHQ�
����%HEXQNHUXQJ�YRQ�:DVVHUIDKU]HXJHQ'LH�$EJDEH�YRQ�IO�VVLJHQ�6WRIIHQ�]XU�(LJHQYHUVRUJXQJ�YRQ�:DVVHUIDKU]HXJHQ� LVW�GHU+DIHQEHK|UGH�DQ]X]HLJHQ�
����%HVRQGHUH�8PVFKODJSOlW]H��� $OV�8PVFKODJSOlW]H� I�U�XQYHUSDFNWH�� IO�VVLJH��JHIlKUOLFKH�VRZLH�XPZHOWVFKlGOLFKH*�WHU�JHOWHQ�GLH�/LHJHSOlW]H���� �����GHV�+DIHQJHELHWHV�6HHKDIHQ�5RVWRFN�VRZLH�GHU/LHJHSODW]����GHV�+DIHQJHELHWHV�+\GUR�$JUL���� 0LW�YRUKHULJHU�*HQHKPLJXQJ�GXUFK�GLH�+DIHQEHK|UGH�N|QQHQ�DXFK�DQGHUH�/LHJH�SOlW]H�DOV�8PVFKODJSOlW]H�I�U�XQYHUSDFNWH��IO�VVLJH��JHIlKUOLFKH�*�WHU�JHQXW]W�ZHUGHQ�
,9� 6&+/866%(67,0081*(1
���� ,Q�.UDIW�7UHWHQ'LH�+DIHQQXW]XQJVRUGQXQJ�GHU�+DQVHVWDGW�5RVWRFN� WULWW� HLQHQ�0RQDW� QDFK� LKUHU�9HU�N�QGXQJ� LQ�.UDIW��0LW�JOHLFKHP�'DWXP� WULWW�GLH�+DIHQQXW]XQJVRUGQXQJ�GHU�+DQVHVWDGW5RVWRFN� YRP� ��� )HEUXDU� ������ YHU|IIHQWOLFKW� LP� 6WlGWLVFKHQ� $Q]HLJHU� 1U�� �� DP� ���0lU]�������JHlQGHUW�GXUFK�GLH�(UVWH�bQGHUXQJ�GHU�+DIHQQXW]XQJVRUGQXQJ�GHU�+DQVH�VWDGW�5RVWRFN�YRP�����'H]HPEHU�������YHU|IIHQWOLFKW� LP�6WlGWLVFKHQ�$Q]HLJHU�1U����DP�����'H]HPEHU�������DX�HU�.UDIW�
5RVWRFN������-DQXDU�����,Q�9HUWUHWXQJ
'LH�(UVWH�6WHOOYHUWUHWHULQ�GHV�2EHUE�UJHUPHLVWHUV,GD�6FKLOOHQ



gIIHQWOLFKH�%HNDQQWPDFKXQJ�GHU�+DIHQEHK|UGH*HPl����� $EV����GHU�/DQGHVYHURUGQXQJ�I�U�GLH�+lIHQ�LQ�0HFNOHQEXUJ�9RUSRPPHUQ+DIHQYHURUGQXQJ���+DI92���YRP�����-XOL�������*92%O��0�9�6�������XQG�GHU�HUVWHQ9HURUGQXQJ� ]XU� bQGHUXQJ� GHU� /DQGHVYHURUGQXQJ� I�U� GLH� +lIHQ� LQ� 0HFNOHQEXUJ�9RUSRPPHUQ� YRP� ���� -XQL� ����� �*92%O�� 0�9� 6�� ����� ZLUG� IROJHQGHVEHNDQQWJHPDFKW�
� *UHQ]HQ�GHU�+DIHQJHELHWH� /LHJHSODW]�1XW]XQJVSDUDPHWHU��
:HLWHUKLQ�ZLUG�EHNDQQWJHPDFKW�
� )RUPEODWW�1U�����6FKLIIVDQ��XQG��DEPHOGXQJHQ�� )RUPEODWW�1U�����$QWUDJ�DXI�%HIUHLXQJ�YRQ�GHU�6FKOHSSHUDQQDKPHSIOLFKW��



�

*UHQ]HQ�GHU�+DIHQJHELHWH
� 'LH�+DIHQJHELHWH
,Q�:DUQHUP�QGH� $OWHU�6WURP��<DFKWKDIHQ�0LWWHOPROH���)lKUKDIHQ��3DVVDJLHUNDL�PLW�GHQ/LHJHSOlW]HQ�3���ELV�3��� LQ�*UR��.OHLQ� 0DULWLPHV�*HZHUEHJHELHW� �0$*(%���0�VLQJ�.DL�� $QOHJHU� GHU� )HXHUZDFKH� ,,� LQ� 6FKPDUO� $QOHJHU�� 6WHJH� XQG� )lKUDQOHJHU� LQ0DULHQHKH�� )LVFKHUHLKDIHQ�� .DLDQODJH� 0HWDOODXIEHUHLWXQJ� LQ� %UDPRZ�6SRUWERRWDQOHJHU� LQ�5RVWRFN�6WDGW� 6WDGWKDIHQ� LQ�*HKOVGRUI��MHZHLOV�HLQH�$QOHJHVWHOOHDP�|VWOLFKHQ�XQG�ZHVWOLFKHQ�8IHU� LQ�/DQJHQRUW��GDV�8IHUJHELHW�Q|UGOLFK�/DQJHQRUW�PLW)lKUDQOHJHU�2OGHQGRUI�ELV�/LHJHSODW]����GHV�6HHKDIHQV�5RVWRFN� LQ�5RVWRFN�2VW��GHU6HHKDIHQ� 5RVWRFN� PLW� GHP� :DUQRZNDL�� GHQ� +DIHQEHFNHQ� $�� %�� &� XQG� GHPgOKDIHQEHFNHQ�� GLH� $QOHJHVWHOOH� +\GUR� $JUL�� GHU� 'DOEHQOLHJHSODW]� ]XP� 6S�OIHOG6FKQDWHUPDQQ�XQG�GHU�+DIHQ�6FKQDWHUPDQQ�PLW�6S�OHUOLHJHSODW]�
� 'LH�*UHQ]HQ�GHU�+DIHQJHELHWH
��� $OWHU�6WURP�:DUQHP�QGH
'LH� ODQGVHLWLJH� +DIHQJUHQ]H� EHJLQQW� DE� 6FKQLWWSXQNW� GHV� %UHLWHQJUDGHV� ��q��c1�PLWGHU�:HVWPROH�XQG�YHUOlXIW�YRQ�GRUW�GHQ�%|VFKXQJVREHUNDQWHQ�V�GOLFK�IROJHQG�HQWODQJGHV�8IHUYHUODXIV�GHV�$OWHQ�6WURPV�ELV�]XP�6FKQLWWSXQNW�GHV�%UHLWHQJUDGHV���q��c1�PLWGHU� 0LWWHOPROH�� %HL� YRUKDQGHQHQ� .DLV� YHUOlXIW� GLH� ODQGVHLWLJH� +DIHQJUHQ]H� LQ� HLQHP$EVWDQG�YRQ���P�SDUDOOHO�]XU�.DL�'LH�VHHVHLWLJH�+DIHQJUHQ]H�ZLUG�GXUFK�GHQ�%UHLWHQJUDG������c1�GDUJHVWHOOW�'HU�$OWH�6WURP�LVW�QLFKW�%HVWDQGWHLO�HLQHU�%XQGHVZDVVHUVWUD�H�
��� <DFKWKDIHQ�0LWWHOPROH�:DUQHP�QGH
'LH�ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�HQWODQJ�GHU�.DLV�XQG�%|VFKXQJVREHUNDQWHQ�'LH�VHHVHLWLJH�+DIHQJUHQ]H�ZLUG�GXUFK�GLH�+DIHQHLQIDKUW�GDUJHVWHOOW�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�



�

��� )lKUKDIHQ�:DUQHP�QGH
'LH� ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�HQWODQJ�GHU�.DLV�XQG�'DOEHQ� LQ�HLQHP�SDUDOOHOHQ$EVWDQG�YRQ���P�]X�GLHVHQ�'LH�VHHVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�DOV�9HUELQGXQJVOLQLH�YRQ�GHU�1RUGZHVWHFNH�ELV�]XU1RUGRVWHFNH�GHU�)lKUEHFNHQ�'LH� GDYRQ� HLQJHVFKORVVHQH� :DVVHUIOlFKH� LVW� QLFKW� %HVWDQGWHLO� HLQHU%XQGHVZDVVHUVWUD�H�
��� 3DVVDJLHUNDL�:DUQHP�QGH
'LH� ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW� LP�%HUHLFK�GHU�/LHJHSOlW]H�3���ELV�3��� LQ�HLQHP$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�� LP�%HUHLFK�GHV�/LHJHSODW]HV�3���XQG 3�� LQ�HLQHP$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW� LP� %HUHLFK� GHU� /LHJHSOlW]H� 3�� ELV� 3�� LQ� HLQHP$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�� LP�%HUHLFK�GHV�/LHJHSODW]HV�3���XQG 3�� LQ�HLQHP$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ��GHV�����$EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
��� 0DULWLPHV�*HZHUEHJHELHW�*UR��.OHLQ
'LH�ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�'LH�VHHVHLWLJH�+DIHQJUHQ]H�LQ�1RUG�6�G�5LFKWXQJ�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ����PSDUDOOHO� ]XU� .DL�� 'LH� VHHVHLWLJH� +DIHQJUHQ]H� LQ� 2VW�:HVW�5LFKWXQJ� YHUOlXIW� LQ� HLQHP$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
��� 0�VLQJ�.DL�*UR��.OHLQ
'LH�ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ���P�SDUDOOHO�]XU�.DL�'LH�VHHVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ��GHV�����$EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
��� $QOHJHU�)HXHUZDFKH�,,�*UR��.OHLQ
'LH�ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ���P�SDUDOOHO�]XU�.DL�'LH�VHHVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�XQG�]XGHQ�$QOHJHVWHJHQ�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
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��� $QOHJHU�XQG�6WHJH�6FKPDUO�PLW�)lKUDQOHJHU
'LH� ODQGVHLWLJH�+DIHQJUHQ]H� YHUOlXIW� LP� %HUHLFK� GHV� 7UDGLWLRQVVFKLIIHV� 7\S� ´)ULHGHQ´XQG� ZHLWHU� QDFK� 1RUGHQ� ELV� ]XU� 8IHUJUHQ]H� HQWODQJ� GHU� %|VFKXQJVREHUNDQWH�� LP%HUHLFK�GHV�06�´/LNHGHHOHU´�HEHQIDOOV�HQWODQJ�GHU�%|VFKXQJVREHUNDQWH�XQG�LP�%HUHLFKGHV�)lKUDQOHJHUV�LQ�HLQHP�$EVWDQG�YRQ���P�SDUDOOHO�]XU�.DL�'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW� LP� %HUHLFK� 7UDGLWLRQVVFKLIIHV� 7\S� ´)ULHGHQ´� XQGZHLWHU�LQ�5LFKWXQJ�1RUGHQ�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�8IHUOLQLH��LP�%HUHLFKGHV�06�´/LNHGHHOHU´� LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�8IHUOLQLH�� LP�%HUHLFK�GHV)lKUDQOHJHUV� LQ� HLQHP� $EVWDQG� YRQ� ��� P� SDUDOOHO� ]XU� .DL� XQG� V�GOLFK� GDYRQ� ��� PSDUDOOHO�]XP�$QOHJHU�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
��� 0HWDOODXIEHUHLWXQJ�0DULHQHKH
'LH�ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ���P�SDUDOOHO�]XU�.DL�'LH�VHHVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
���� )LVFKHUHLKDIHQ�0DULHQHKH
'LH� ODQGVHLWLJH� +DIHQJUHQ]H� YHUOlXIW� EHJLQQHQG� DP� /LHJHSODW]� ��� LQ� HLQHP� $EVWDQGYRQ� ��� P� DXI� HLQHU� /lQJH� YRQ� ���� P� LQ� V�GOLFKHU� 5LFKWXQJ� SDUDOOHO� ]XU� .DL�� GDQQUHFKWZLQNOLJ� GXUFK� GDV� *HElXGH� ����� ZHLWHU� HQWODQJ� DQ� GHU� :HVWVHLWH� GHU� *HElXGH����XQG ����ELV�]XU�1RUG�:HVW�(FNH�GHV�*HElXGHV������GDQQ�XP�GLHVHV�KHUXP�ELV�]XGHVVHQ�6�G�:HVW�(FNH��9RU�GRUW�JHUDGOLQLJ�ZHLWHU�]XU�1RUG�:HVW�(FNH�GHV�*HElXGHV�����YRQ�GRUW�LQ�5LFKWXQJ�.DL�XQG�ZHLWHULQ� HLQHP� $EVWDQG� YRQ� ��� P� SDUDOOHO� ]XU� .DL� GHV� )LVFKHUHLKDIHQEHFNHQV� ELV� KLQ� ]XP/LHJHSODW]����'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW� YRP� 2VW�(QGH� GHV� /LHJHSODW]HV� ��� HQWODQJ� GHU7RQQHQOLQLH�0D���±�0D����]XU�6�G�.DQWH�/LHJHSODW]����XQG�YRQ�GRUW�ZHLWHU� LQ�HLQHP$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�ELV�]XP�/LHJHSODW]����'LH� GDYRQ� HLQJHVFKORVVHQHQ� :DVVHUIOlFKHQ� VLQG� %HVWDQGWHLO� HLQHU%XQGHVZDVVHUVWUD�H��$XI�GLH�%HVWLPPXQJHQ��GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUGGDKHU�YHUZLHVHQ�'LH� :DVVHUIOlFKH� GHV� )LVFKHUHLKDIHQEHFNHQV� LVW� QLFKW� %HVWDQGWHLO� HLQHU%XQGHVZDVVHUVWUD�H�
���� $QOHJHU�%UDPRZ
'LH�ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ���P�SDUDOOHO�]XU�.DL�'LH�VHHVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�
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'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
���� 6WDGWKDIHQ
'LH� ODQGVHLWLJH� +DIHQJUHQ]H� YHUOlXIW�� EHJLQQHQG� DQ� GHU� :HVWVHLWH� GHV� HKHPDOLJHQ)lKUDQOHJHUV�.DEXW]HQKRI�LQ�HLQHP�$EVWDQG�YRQ���P�SDUDOOHO�HQWODQJ�GHU�.DLV�ELV�]XU1RUG�2VW�(FNH� .LHVKDIHQ�� 9RQ� GHU� 1RUG�2VW�(FNH� .LHVKDIHQ� YHUOlXIW� GLH� ODQGVHLWLJH+DIHQJUHQ]H�LQ�HLQHP�$EVWDQG�YRQ���P�SDUDOOHO�HQWODQJ�GHU�.DL�YRP�/LHJHSODW]��������XQG�ZHLWHU�LQ�GLHVHP�$EVWDQG�GHP�9HUODXI�GHU�.DLV�GHV�+DHGJHKDIHQV�IROJHQG�ELV�]XP/LHJHSODW]�����9RP�/LHJHSODW]����YHUOlXIW�GLH�ODQGVHLWLJH�+DIHQJUHQ]H�ZHLWHU�LQ�HLQHP$EVWDQG�YRQ���P�SDUDOOHO�]XU�.DL�XQG�GLHVHP�IROJHQG�ELV�]XP�/LHJHSODW]����6�G�'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW� LQ� HLQHP� $EVWDQG� YRQ� ��� P� SDUDOOHO� ]XU� .DL�EHJLQQHQG�DQ�GHU�:HVWVHLWH�GHV�HKHPDOLJHQ�)lKUDQOHJHUV�.DEXW]HQKRI��HQWODQJ�GHP.DL�ELV� ]XP�2VWHQGH�GHV� /LHJHSODW]HV� ����9RP�/LHJHSODW]���� YHUOlXIW� GLH� VHHVHLWLJH+DIHQJUHQ]H�ZHLWHU�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XP�.DL�ELV�]XP�/LHJHSODW]����IROJW� GDQQ� GHQ 1RUGNDQWHQ� GHU� DQ� GHQ� /LHJHSOlW]HQ� ��� XQG� �� YHUDQNHUWHQ� �6FKZLPPVWHJH� XQG� ZHLWHU� PLW� HLQHP� $EVWDQG� YRQ� ��� P� HQWODQJ� GHU� .DL� ELVHLQVFKOLH�OLFK� /LHJHSODW]� ���� $Q� GHQ� /LHJHSOlW]HQ� ��� XQG� ��� YHUOlXIW� GLH� VHHVHLWLJH+DIHQJUHQ]H�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL�'LH�GDYRQ�HLQJHVFKORVVHQ�:DVVHUIOlFKHQ�VLQG�%HVWDQGWHLO�HLQHU�%XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�'LH�:DVVHUIOlFKH�GHV�+DHGJHKDIHQV�LVW�QLFKW�%HVWDQGWHLO�HLQHU�%XQGHVZDVVHUVWUD�H�
���� *HKOVGRUIHU�8IHU�2VW
'LH� ODQGVHLWLJH� +DIHQJUHQ]H� YHUOlXIW�� EHJLQQHQG� ��� P� |VWOLFK� YRP� 6FKQLWWSXQNW� GHU9HUOlQJHUXQJ� GHU� |VWOLFKHQ� %HJUHQ]XQJ� GHU� 6WUD�H� )lKUEHUJ� PLW� GHU%|VFKXQJVREHUNDQWH�� DXI� HLQHU� /lQJH� YRQ� ���� P� LQ� |VWOLFKHU� 5LFKWXQJ� GHU%|VFKXQJVREHUNDQWH�IROJHQG�'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW�� EHJLQQHQG� ��� P� |VWOLFK� YRP� 6FKQLWWSXQNW� GHU9HUOlQJHUXQJ�GHU�|VWOLFKHQ�%HJUHQ]XQJ�GHU�6WUD�H�)lKUEHUJ�PLW�GHU�8IHUOLQLH��DXI�HLQHU/lQJH�YRQ�����P�LQ�|VWOLFKHU�5LFKWXQJ�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�8IHUOLQLH�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
���� *HKOVGRUIHU�8IHU�:HVW
'LH� ODQGVHLWLJH� +DIHQJUHQ]H� YHUOlXIW�� EHJLQQHQG� �� P� ZHVWOLFK� YRP� 6FKQLWWSXQNW� GHU9HUOlQJHUXQJ� GHU� |VWOLFKHQ� %HJUHQ]XQJ� GHU� *HKOVKHLPHU� 6WUD�H� PLW� GHU%|VFKXQJVREHUNDQWH�� DXI� HLQHU� /lQJH� YRQ� ��� P� LQ� ZHVWOLFKHU� 5LFKWXQJ� GHU%|VFKXQJVREHUNDQWH�IROJHQG�'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW�� EHJLQQHQG� �� P� ZHVWOLFK� YRP� 6FKQLWWSXQNW� GHU9HUOlQJHUXQJ�GHU�|VWOLFKHQ�%HJUHQ]XQJ�GHU�*HKOVKHLPHU�6WUD�H�PLW�GHU�8IHUOLQLH��DXI
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HLQHU�/lQJH�YRQ����P� LQ�ZHVWOLFKHU�5LFKWXQJ� LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU8IHUOLQLH�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
���� 8IHUJHELHW� Q|UGOLFK�/DQJHQRUW� ELV�/LHJHSODW]� ���GHV�6HHKDIHQ�5RVWRFN�PLW)lKUDQOHJHU�2OGHQGRUI'LH� ODQGVHLWLJH�+DIHQJUHQ]H� YHUOlXIW�� EHJLQQHQG� ���P� Q|UGOLFK� YRP�6FKQLWWSXQNW� GHU9HUOlQJHUXQJ� GHU� Q|UGOLFKHQ� %HJUHQ]XQJ� GHU� /DQJHQRUWVWUD�H� PLW� GHU%|VFKXQJVREHUNDQWH�� LQ�Q|UGOLFKHU�5LFKWXQJ�GHU�%|VFKXQJVREHUNDQWH� IROJHQG�ELV� ]XU6�G�2VW�(FNH� GHV� )lKUDQOHJHUV� 2OGHQGRUI�� 9RQ� GHU� 6�G�2VW�(FNH� YHUOlXIW� GLHODQGVHLWLJH�+DIHQJUHQ]H�LP�%HUHLFK�GHV�)lKUDQOHJHUV�2OGHQGRUI�LQ�HLQHP�$EVWDQG�YRQ�� P� SDUDOOHO� ]X� GHQ� 6SXQGZlQGHQ� XQG� GHU� .DL� ELV� ]XP� 1RUGHQGH� GHU� Q|UGOLFKHQ6SXQGZDQG�� 9RP� 1RUGHQGH� GHU� Q|UGOLFKHQ� 6SXQGZDQG� GHV� )lKUDQOHJHUV� 2OGHQGRUIYHUOlXIW�GLH� ODQGVHLWLJH�+DIHQJUHQ]H�GHU�%|VFKXQJVREHUNDQWH�Q|UGOLFK� IROJHQG�ELV�]XU6�GHFNH�GHV�/LHJHSODW]HV����6HHKDIHQ�5RVWRFN�'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW�� EHJLQQHQG� ���P� Q|UGOLFK� YRP� 6FKQLWWSXQNW� GHU9HUOlQJHUXQJ�GHU�Q|UGOLFKHQ�%HJUHQ]XQJ�GHU�/DQJHQRUWVWUD�H�PLW�GHU�6SXQGZDQG�� LQHLQHP�GXUFKVFKQLWWOLFKHQ�$EVWDQG�YRQ�����P�SDUDOOHO�]XU�8IHUOLQLH�XQG�GLHVHU�Q|UGOLFKIROJHQG�XQG�HQGHW�PLW�HLQHP�$EVWDQG�YRQ����P�]XU�.DL�GHU�6�GHFNH�GHV�/LHJHSODW]HV���6HHKDIHQ�5RVWRFN�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ����� 6HHKDIHQ�5RVWRFN�PLW�GHP�:DUQRZNDL��GHQ�+DIHQEHFNHQ�$��%��&�XQG�GHPgOKDIHQEHFNHQ'LH�ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW��EHJLQQHQG�YRQ�GHU�6�GHFNH�GHV�/LHJHSODW]HV����DXI�HLQHU�/lQJH�YRQ�����P�LQ�|VWOLFKHU�5LFKWXQJ�XQG�YRQ�GRUW� UHFKWZLQNOLJ����P�QDFK1RUGHQ�� 9RQ� GRUW� GHP� 9HUODXI� GHU� 6WUD�H� |VWOLFK� IROJHQG� ELV� ]XU� 6�G�2VW�(FNH� GHU.DLKDOOH����9RQ�GRUW�GHP�9HUODXI�GHU�.DLKDOOH���Q|UGOLFK�IROJHQG�ELV�]XU�6WUD�H�XQG�DXIGLHVHU�LQ�ZHVWOLFKHU�5LFKWXQJ�IROJHQG�ELV�]XP�6FKQLWWSXQNW�GHV�(LVHQEDKQJOHLVHV�1U����PLW�GLHVHU��:HLWHU�YHUOlXIW�GLH� ODQGVHLWLJH�+DIHQJUHQ]H�GHP�(LVHQEDKQJOHLV�1U�� ��� LQQRUG|VWOLFKHU� 5LFKWXQJ� ELV� ]XU� $XWREDKQEU�FNH� GHU� $� ��� IROJHQG� XQG� GDQQ� GHQ(LVHQEDKQJOHLVHQ�1U����������LQ�QRUGZHVWOLFKHU�5LFKWXQJ�ELV�]XP�6FKQLWWSXQNW�PLW�GHU2VW�:HVW�6WUD�H�IROJHQG�'LH� ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW� �ZHLWHU�DXI�GHU�6�GVHLWH�GHU�2VW�:HVW�6WUD�H� LQ|VWOLFKHU� 5LFKWXQJ� ELV� ]XP� $E]ZHLJ� GHU� 6WUD�H� ]XP� gOKDIHQ� XQG� GLHVHU� DXI� GHU2VWVHLWH�Q|UGOLFK� IROJHQG�ELV� ]X�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO� ]XP�V�GOLFKHQ�.DLGHV�gOKDIHQV�XQG�GLHVHP�$EVWDQG�]XU�.DL�|VWOLFK� LQ� �HLQHU�/lQJH�YRQ�����P� IROJHQGXQG�YRQ�GRUW�LQ�HLQHP�$EVWDQG�YRQ����P�SDUDOOHO�]XU�.DL��ELV�]X�GHVVHQ�(QGH�IROJHQG�
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'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW� LQ� HLQHP� $EVWDQG� YRQ� ���P� SDUDOOHO� ]XU� .DL� LP%HUHLFK�GHU�/LHJHSOlW]H����ELV��������XQG ����9RQ�GHU�1RUG�:HVW�(FNH�/LHJHSODW]���YHUOlXIW�GLH�VHHVHLWLJH�+DIHQJUHQ]H�����P�LQ�5LFKWXQJ�1RUG�1RUG�:HVW��ZHLWHU�����PQDFK�2VWHQ�XQG�GDQQ�����P�LQ�6�G�2VW�5LFKWXQJ�XQG�V�GOLFK�ZHLWHU�ELV�]XP�)HVWODQG+DIHQEHFNHQ�&�9RQ� GHU� 1RUG�:HVW�(FNH� /LHJHSODW]� ��� YHUOlXIW� GLH� +DIHQJUHQ]H� ����P� LQ� 5LFKWXQJ1RUG�1RUG�:HVW�XQG�YRQ�GRUW�ZHLWHU����P� LQ�5LFKWXQJ�1RUG�2VW�XQG�ZHLWHU�����P� LQ6�G�2VW�5LFKWXQJ� XQG� YRQ� GRUW� ]XU� 1RUG�:HVW�(FNH� GHU� 6SXQGZDQG� LPgOKDIHQEHFNHQ�'LH� GDYRQ� HLQJHVFKORVVHQHQ� :DVVHUIOlFKHQ� VLQG� %HVWDQGWHLOH� HLQHU%XQGHVZDVVHUVWUD�H��$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUGGDKHU�YHUZLHVHQ�'LH� +DIHQEHFNHQ� $�� %�� &� XQG� GDV� gOKDIHQEHFNHQ� VLQG� QLFKW� %HVWDQGWHLO� HLQHU%XQGHVZDVVHUVWUD�H�
���� $QOHJHVWHOOH�+\GUR�$JUL
'LH�ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW�HQWODQJ�GHU����P�ODQJHQ�.DL�LQ�HLQHP�$EVWDQG�YRQ���P�SDUDOOHO�]X�GLHVHU�
'LH� :DVVHUIOlFKH� LP� %HUHLFK� GHU� $QOHJHVWHOOH� +\GUR� $JUL� LVW� QLFKW� %HVWDQGWHLO� GHU%XQGHVZDVVHUVWUD�H�
���� 'DOEHQOLHJHSODW]�]XP�6S�OIHOG�6FKQDWHUPDQQ
'LH� ODQGVHLWLJH� +DIHQJUHQ]H� GHV� 'DOEHQOLHJHSODW]HV� ELOGHQ� GLH� 'DOEHQ� '�� ELV� '� �VRZLH�GLH�3IDKOUHLKH�GHU�5RKUOHLWXQJVWUDVVH�'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW� LQ� HLQHP� $EVWDQG� YRQ� MHZHLOV� ��� P� SDUDOOHO� ]XU5RKUOHLWXQJVWUDVVH�XQG����P�SDUDOOHO�]X�GHQ�$QOHJHGDOEHQ�'��ELV�'��'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
���� +DIHQ�6FKQDWHUPDQQ�PLW�6S�OHUOLHJHSODW]
'LH�ODQGVHLWLJH�+DIHQJUHQ]H�YHUOlXIW��EHJLQQHQG�DP�ZHVWOLFKHQ�(QGH�GHU�.DL��LQ�HLQHP$EVWDQG�YRQ���P�SDUDOOHO�]X�GHQ�6SXQGZlQGHQ�XQG�IROJW�GLHVHQ�ELV�]XP�(QGH�GLHVHUDP�0RRUJUDEHQ��'HU�'DOEHQOLHJHSODW]�I�U�GDV�6S�OIHOG�LVW�HLQEHJULIIHQ�'LH� VHHVHLWLJH� +DIHQJUHQ]H� YHUOlXIW�� YRP� ZHVWOLFKHQ� (QGH� GHU� .DL�� GDV� )DKUZDVVHUTXHUHQG� XQG� GLHVHP� LQ� 1RUG�2VW�5LFKWXQJ� IROJHQG� ELV� ]X� GHQ� $QOHJHGDOEHQ� ]XP6S�OIHOG�XQG�HQGHW�V�GOLFK�MHQHV�DP�(QGH�GHU�6SXQGZDQG�DP�0RRUJUDEHQ�'LH� GDYRQ� HLQJHVFKORVVHQH�:DVVHUIOlFKH� LVW� %HVWDQGWHLO� HLQHU� %XQGHVZDVVHUVWUD�H�$XI�GLH�%HVWLPPXQJHQ�GHV���� $EV����GHU�+DIHQYHURUGQXQJ�ZLUG�GDKHU�YHUZLHVHQ�
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